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Financial News-New York and Local Stocks-Bond, Curb and Produce Markets-
/ a.

Epidemic of Speculation
Now Sweeping Over Coun¬

try, Declares Holland.
In the days, some years afro, when

reports came from the Par West,
especially from the Rocky Mountain
region. of discoveries of precious
metals, and there were stories told
of almost fabulous riches which came
to the owners of stock in raining
properties which at on* time were

deemed of little value, the American
public was seized with a mania for
"peculating in shares of gold and sil¬
ver companies. There was no diffi¬
culty in persuading the people to buy
shares, they being tempted by the
fact that the shares were offered at
very low pric«t:. sometimes as low as

a dollar a share. Hundreds of millions
.f dollars in"these stocks were taken
from the people. Not until there was

widespread demonstration of the fact
that it was like throwing money
away to buy shares in these gold and
silver mining companies did the
American people at last learn their
lesson and refuse longer to be
tempted.
An estimate was made of the

amount of money which the people
invested in the shares of worthless
gol<i and silver mining companies in
the course of a few years. The esti¬
mate showed that the aggregate
amount of these losses was greater
than the aggregate amount of gold
and silver which had been taken from
rich mines.

Speculation Rampant.
Today reports from many parts of

the country suggest that a mania, a

curtous mental speculative erfdentlc. Is
spreading among the people, the
symptom of which is the purchase of
stocks in oil companies. So many h&ve
been the romantic and almost awe-

inspiring stories of the sudden de¬
velopment of vast wealth from oil.
especially In regions where a few
> ears ago no one dreamed that oil
pools existed beneath the surface,
many people seem to have lost their
heads, being easily tempted to in¬
vest in stocks of oil companies. There
appears to be no way by which this
epidemic of oil speculation can be
stopped. It seems to be useless to tell
the -people that there is no necessity
for ^marketing with the public stock
°f oil companies which are realizing
large returns upon their investment.
The owners of these companies axe

not compelled to peddle their stock.
But In some parts of the country,

especially in the Northwest, also in
the East, salesmen for oil companies,
who are able to talk persuasively,
are dispos.ng of many thousands of
shares. Some day the public will
awaken to the fact that speculation of
this kind is not only pure gambling
but gambling with all of the chances
favoring the seller of the stock.
Yesterday an estimate was made of

the amount of money which the
people have already invested in cheap
oil stocks. It amounts to many mil¬
lions. The frenzy still prevails and
it will not pass away until the people
as a whole have learned their lesson,
similar to that which was taught,
when cheap gold and silver mining
stocks were floated throughout the
lTnlted States.

Million* In OH.
Nevertheless the outlook is for

steady increase of the wealth of the
country through the discovery and
development of new oil properties, an

increase which in the aggregate may
amount to hundreds of millions.
Notwithstanding the eagerness and

rourage with which capital is devel¬
oping new oil properties, there seems
to be fear lest the annual production
of oil will not be greet enough to
make it unnecessary to draw upon
the reserves.
An excellent authority has said that

notwithstanding new production of oil
we are still drawing upon our re¬
serves. There seems to be some ap¬
prehension lest the reserve supply be
cut down more and more. All thi is
due to the increased world demand
for oil. especially for fuel, for gaso¬
line. for lubrications, and for the by¬
products. There is no doubt that we
have already entered upon what many
call the oil age. and the future de¬
velopment of the industry as well as

the progress of the world's demand
for oil will be watched with the keen¬
est interest by business leaders and
bv those who look for a constant in¬
crease in our exports of oil. Should
there be a falling off in production or

great diminution of the reserve there
may be danger that our great inter-
rational commerce in oil may be im¬
paired.

Object I.eKMon In Coanervation
Sometime ago James Mitchell, a

man of unusual business capacity,
energy and foresight, contemplated
establishing a plant in Alabama for
the manufacture of nitrogen obtain¬
ed directly from the atmosphere.
Some unforeseen complication rose
which delayed his plans. Then
when he was about to resume op¬
erations he discovered that the
property owners in the vicinity of
the contemplated plant had fixed
prices for the land which were
prohibited.
Nevertheless Mr. Mitchell, who is

a citizen of New York, still con¬
templates manufacture of nitrogen
for commercial purposes where by
it can be abstracted from the at¬
mosphere. He is especially inter¬
ested in the suhdect of conserva¬
tion of our exhaustible natural re¬
sources and has gone so far as to
cause a set of photographs to be
made which demra-i-rte to the eye
the conservation which the em¬
ployment of hydroelectric plants
makes possible. The corporation
of which he is the head ia the
. wner of coal mines and it was
the purpose to use this coal for
the creation of steam energy with
which to operate one of the plants
After careful test it was found
that there was need of the services
of 180 men to produce the equiva-

t
horsepower in elec-

On the other hand the photographs
show that seven men operating a hy¬
droelectric plant could produce within

tlme ,hc °nuivalent of
^.000-horsepower in electricity. The
services of 180 men produced only 35
'OA.horsepower in the time that
*h« service® of seven men prodneed
v/oo-horsepower by utilizing hydro-
electricity. The water is a natural
and inexhaustible resource. Coal is
exhaustible.
Congress is to be called upon to con¬

sider certain subjects which refer to
the conservation of our exhaustible
natural resources, such as air and
water power. Mr. Mitchell's experi¬
ence shows that on the utilization of
hyoroelectrieity, our coal resources
<-»n be sreatly conserved1 and much
less manual labor be required.

HOLLAND.

CURB STOCKS.
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NEW YORK BOND MARKET.
BUL Aafecd

American Agrvoultnral 5a. 1081#
American Cotton Oil la............
Amst.cmn Smeltera la 90

American T«L St "M ©r. 44s .+¦
Amerimn Ti«bec*» la. 11W
Anglo-French 5a- *S
Amrur A CK fSa... *7S **
Atchison gen. 4a. 92S®
Atchisrs ee. 4a (TSW) 100
Atlantic Coast Lino aona. 4a 82 *3
Baltimore St Ohio 45 764
B*ltiiror» St Ohi> cr. 4Ss 784 79
Bsthkfccsa Steel ref. 8a 88»S
Central of Georgia cone. 4*. 92S S3**
Central Leather 5a 96** 97
Central Pacific lsls. 80S»S
Ctieaapeake St Ohio 4Sa ®S®S
Cfcsaaiaake 4 Ohio c* 44s. 824 10
(Tucsgo, R. St Quincy Joint 4a. W* 98
Chicago^ B. A Quincy gen. 4s 834 8fS
Chic&®> Great Weatsn> 4a 624 63
Chin go. Mil i St I' cr. h »
Chicago, MiL A St P. gen. 4Sa.. 82 MS
Chicago. R. I A Pan. Rj ref- 4a 74S T4S
Chicago St Northwestern gen. 348 70 744
Colorado A Southern ref. 4Sa 79% 79S
Ccrsolidated Gas Co cr. la 104 104*
Dsnver A IUo Grande crna 4s. 744 "4S
l>«i»er & Rio <lrande raf. 5a 57 574
Distil tv% Securities 5« ®904
Dominion of (Snads 5a (1931). 97S 974
FVio ct. 4s, series "B" BIS 32
Eric gen. 564 ^
G^i eral Electric Sa *SOPS
Grevt Northern »gt 44a- *>
Illinois Central ref. 4* "IS
Illinois Steel dab 44a 84MRS
Intexbomugh-Met. 44a. 394 40
Int. Rapid Transit 5k 72
Inter. Mer Marine 44a ctfs 1®S 1®*
Kansas City Southern ref 5a 794 80
Lnckswanna 8tee| 5a (I960* 934 &
l.igjrtt A Mytrs 5a... 904*
Lorillsids 5s- 92
Lruiarille A Naahrill' nn. 4s JOS *7
Mirsnnri. Kan. A Texas 1st 4s 674 *7'*
Miwon Pacific coos 6s 984 994
Montana Power 5s 92 924
Near York Cent. ref. A imp. 4S» 844 "7
Now York Central deb. Is 994 K«
No« York aty 4'-j# (1965) 1024 102S
Now York Railwavs adj. 5a 1404 113
N H N. H & Hartford ct MSINorfolk St Western cr. 4Sa M
Northern Parific to OSM;
Northern Pacific % ST*60.
Oregon Short Line rri 4a. 86\ 674Pacific TH A TV! Sa 91S 91SPennsylvania cons. 44a. W36 |Pennas'lrania gen. 44*. 88 861*Reading gen. 4a M R*4Re*aiblie Stew) la (IMP) *4 «
St. Lmiis Sonthweat«nj lata 70S 72
^eebnard Air Line adj. 5a 51 51SSouthern Bell Tel. 5s 91 9.1
Southern Pacific ct. 5^ Irt8 109
Rnuthorn Pacific ref. 4a 61M|Southern Railwsv 5a IMS%
Southern Railway grn. 4a Wi SFj%Ttunwr Copper cr. «s ®4 944Texas Oompanv cr. Is 102% lflB
Texas A Pacific lsts 9192Third Avenue adj. 5a 344 35
Union Pacific 4s 80S 8041'nlon Pacific cr 4s 884 8&SU. H. Rubber 6a 1034 IMSC. S. Steel 5a v. 100 1004Virginia Car. Chemical 5a 96497
Western Tnion 44s 85491j
NEW YORK MONEY MARKET.
New York. May 26..Money on rail todayruled at 44 per out All industrial loans were4 twr cent higher.
T^mc mooPT at the opening of the w*rk wsj«

a trifle easier <n tone. There was a mrrfcratetsisinew on industrial collateral at 5S per cent.Mercantile Paper was sold moderately in this
md other marked. Rates were 54*4 per centfor prime i«per.

j Washington Stock Exchange.
SALES.

Potomac Electric cons.. $1,000 at M4 $1,000'
at M4
Poconac Elertric <ien. 0s (192S>, $1,000 at974. $5f0 at 974. $1,001 at »
Wasliinjtcn Rwy. pfd.. 5 at 64. 5 at (3%.Washington Gas. 25 at 514-
I^acston, 10 at M. 10 at 94. 5 at «VColumbia Crafonola. pfd.. 10 at 974. 10 at974. 10 at 9T4. 10 at 9T4.
Afttr call:
Potomac Hertric '!«i 6s '1923^. $1.nrn at'984.

PUBLIC UTILITY BOND*.
Btd Asked.Aneric*n Til. an*l 1>lga. 4,-js HIS KAm Tel. and 1»J. Stl. Tr. 5a 32 9?»iAmerican Tel and Tel. mor. 103S 104Chessjeake and Potomac Tel. 5a 964Col. Gas and Elec. 5^ 84 86Capital Traction R. R. 5a. w... 94 98Metropolitan R. R. 5s KPotomac Blectric Light 5s 98Potomac Elec. ot-na s 924 93Potomac Electric Power 6s KI ctomac Elec. Power G. M. 8s 98*4 99Washington Gaa 5a 96497Washington Rwv. and Bec. 4s

Waah. Rwy. and Elec. G. M. Is 94
MISCELLANEOUS. BONDS

American Graphophnne 1st 6a 904 108D. C. Paper Mfg. 6s 100Lanston Fcrip 6s 994Riggs Realty 5s (long) y, .....Riggs Realty 5a (short) 95Sec. Storage and Safe Dep. la ltlWjLPhingt-^i Market 5s. 1927 91TVashington Market 5s. 1947 MWashington Market Cold Storage 5s 93
PUBLIC UTILITY STOCKSAmerican Tel. and Telga IQ&iiCapital Traction 864 8741Columbia Gaa and Electric... ^. 55Washington Gaa 514 53Norfolk and Wash. Steamboat 191 2D6Waf-hinpton Rwy. and F/Iec. com.. 25 50Washington Rwy. and Elec. pfd.. 62 634
NATIONAL BANK STOCKS.

American 166175Capital J20Columbia 196
Comn.freial 182185District 165
Farmers and Mechanics' 342 260
Federal 175im
Lincoln lit .....National Metropolitan 200 .....Rigg* «*n
kcund 148 .....

Washington 2"8 220
TRUST COMPANY STOCKS

American Security and Trust 238
Continental Trust 1134 120
National Sarings and Traat 260
Union Tn-st 120
Washington *nd Tn^t 2A0 255

SAVINGS BANK STOCKS.
Commerce and Barings 11 ....

East Waahington II .....

Liberty 1» .....

Mwehants 131
Security Sar. and CaM^rcUl 200
movanth Street 140

FIRE INSURANCE STOCKS
Arlington T ¦
Cciccran W
Firemcn'a
iJerroan-American 230
N.National Unkm 54

TITLE INSURANCE STOCKS.
Colombia * I
Real Estate Title 74

MISCELLANEOUS
C. raphophoc* com 296300
Graphophono pfd 97974
Chapin-Sacka 145
D. C. Paper Mfg Co 90
Merchants' Transfer and Storage.. 100
Mergenthaler Linotype 144
Lanaton Monotype 61 69
Otd Dutch Market com 4S .
Old Dutch Market pfd 104 13
Security storage 300....
riec. Storage and Safe Dep.... 110
Washington Market >«S ...^.Ex diridred.

FOREIGN EXCHANGE.
New York. May 26..Today's cloning rates of

exchange on all the principal foreign markets
were as follows:
Sterling demand 4 644: cables. 4654- Bankers60 days, 463 90 days, 4614 France, checks. 647;cables, 645. B^igi-im checks. 690; cables. 6'~

Holland chocks, ^04; cables. 394 Italy, checks.
I; cables. 810. Swiss chscka 513; cables. I

NEW YORK PRODUCE.
New York, May 35.BUTTER.Market easy.Salted and unsalted creamery extras. 57afiO. do.

firsts,544a50. higher, 574a(61; State dairy tubs,48s57; renovated extras. 5ZSa53; imitation cream¬
ery firsta 50a51.
CHEESE-Market steady. State whole milk

agiaclala. 3US; do fancy. 3lSaS; lower. Ma31;whole milk fancy young Americas, 32Sa334;Stats akima specials. SSaSIS. do. choice. JOa
OS: fair to good. 15al9. Lower, Cal4.
EGG8.Unsettled. Nearbp white fancy. 52a53;do. brown. 30a53, extras. 464a4», firsts, 444a<7.

NEW YORK STOCK MARKET QUOTATIONS
Adv. Rumely ..... . M JB% 32
Adr. Rumeiy pf .... .% 70 08%
Alaska Odd . 3% S\ 3%
Alaska Juneau 3% *% 'J%
Allis-Ohalmers ft ti\
Anerku Agricultural Chaoucal U0% 1M% lOVft

ank Note ..

set Sugar 81% IB »l
10>00 American Canning 87 9%¦%
49) American Canning pf 188% MB M%

>0108 American Car A KVmndry MB 194% KB*
3600 American Car * Foundry pf 118% U8% ltf%
4300 American Cotton Oil Wi k t*%
200 American Dfng SyndkuU. 13*4 1*4 13
2000 American Hxjwess
3W American Harbor .¦

xm American Hide A Leather 34 34% 38%
1 VH> American Hide * Leather pi IS 1© 12%
»» American lne SB* 88% 86%
S500 American Ice pf

172000 American International Corporation.... 92% 81% 92
10008 American Linseed §1 Bl% 61
2<700 American Locomotive 83% 8S% 83%
MOO American Malting 4 4 3%
13100 American Smelter 81S81
2(308 American Start Foundries... 37% J7% 37%
3TD0 American Sugar 132 132 . Ufl
o000 American Sumatra OT% 108 1W%
7068 American Tel. * Tri M»% 108KM
900 American Tobacco 211 212 211
23*> American Woolen S% 91% 88
100 American Woolen pf

19C8 American Zinc 19% 17% M%
1100 American Zinc pf 38% 50% 80
100 American Writing Paper* pf..., 44 44% 44
4700 Anacnwla 08% 72%.%
2X0 Asenciated Dry floods 51% 81% 81%
100 Associated Oil 90% 90* 90%

13800 Atchison 100 10B% 100
FOC A. T. A S. F
200 Atl., Binningham A Atlanta. y

Atlantic Coast Tine '.... WB% 108% 10V*
10000 Atl.. Gulf A West Indies 1«W 167 163%
21 Baldwin Locomotive 101 108 100%
2H0 Baltimore A Ohio M% SB 64%
100 Baltimore A Ohio pf
am Biuret! Oo 137% 138% 138%
«w> Batopilaa Mining 1% 1% 1%
2IC0 Bethlehem Steel Ha^ B 79 80%79
300 Bethlehem Steel 8*£ pf 112 112 112

10000 Booth Fisheries 23% 23% 23%
lOCO Brooklyn llajW Tranait 3S% 35% 26%
11408 Iiutte Conner A- Zinc 13% 14% 13%
33W Butte A Superior 21% 2>% 24%
'CO Bnttenck Pub. .....

601 California Pacing G6% ®6% m
4500 California Petroleum 31% 32% 31%
750 California Petroleum pf 79% 8079%
2iC Calumet Arizona 64% 6564
5!C0 Canadian Pacific 187% 1«% 187%
23000 Central Foundry pf 50% 5150%
14*0 Central Leather ®% 94% 9tt*%
3700 Cerro de Pasco 45 45% 45
100 Certain-teed 40% 40% 40%
2100 Chandler Motor 190 191% It*
220* Chesapeake A Ohio 68% 68% 68%
lOGO Chicago Great Western 10 10%10
100 Chicago Great Western pf 30 30.10

49ffl Chicago. Milwaukee A St. Paul 46 47% 46
Chicago. Milwaukee A St. Paul pf... 71% 73 71%

5400 Chicago A Northwestern 104% 106 104%
ID Chicago A Northwestern pf 132% 132% 132%
5300 Chicago, Hock Wand A Pacific 30 .10% 29%
500 t*hicaco. Rock Island A Pacific 6% pf "1 71 70%
500 Chicago. Rock Island A Pacific 7% pf 82% 82% 82%

.V700 Chile (Vh4*T 31% 36 34%
3000 Chino Corner 38 40% 39
2f¥i Colorado Fuel 47% 4847%
470O Columbia Gas 54 54% 53%
100 Consolidated Gas of New York 102% 102% 302%
200 Continental Cannii.g 86% 8886

10908 Com Pmducta 63% 64%63%
l«rt Corn Product* pf 107107107I
100 Continental Insurance 717271

7X00 Crucible' Steel 77% 81 77%
S50ft Cuban Cane Sugar 36% .16% T>%
200 Cuban Cane Sugar 82 82% ft!
7ft) Delaware A Hudson 114% 115 114%
100 Denver A Rio Grande gag
100 Denver A Rio Grande pf 11% 11% 10%

11000 Dome Mines 11% 14% 14%
4ft) Elk Horn Coal 29% 30* 29%

"100 Erie Railroad 19% 19% 19%
1500 Erie Rail* ad let pf 31 31% 31
300 Federal Mining A Smelling 16% 17 16%
HO Federal Mining A Smelting pf 46% 46% 46%

2200 Fisher Body 79 81 79
300 Gaston W. A W 38% 37% 36%
4000 General Cigars 81% 82% 81%
3100 General Electric !.&% I®*% lfiR%
iCO General Mrtor 197 36 197J
100 General Motor pf ..%*)%
100 General Motor deb aU 90% 90%?0

3800 Goodrich 73 '/6%
10ft Great Northern pf 90% 99%98%
W0 Great Northern Ore 47% 47% 47%
TOO Greened'ananea ^ 5"i
27000 Gulf State* Steel 74 75% 74
2700 Ha.«kell A Barker 58% 69% .38%
308 Illinois Central 1«*% '.<**% 1«*%

17C00 Inspiration 59% 50% 58%
JjPO Interborough Metropolitan «% 6%6%
1100 Interborough Metropolitan pf ?1%
(W) International Agricultural 27 2736%
1'0» International Agricultural *6% 86% 85%
70o International Harveater of New Jersey 132 132% 131%

26KO International Mercantile Marine 48% 481* 47%
18700 International Mercantile Marine pf i3 125% 13!%
3HCB International Nickel 27% 28%27%
2100 International Paper 5*% 54%53%

100 International Paper fA ista.* 76% 76% 76%

Sales. 9Um±m. f Opan High. Low. Ctaae.
Iff Jewel Tm Ca 38* 39* 38* 38*
180 Jewel Tea Cto Jrf 0% 87% fT% ¦*
rfW Ktoiu atr Southsru 9% Wi 0% w
NO Kumm atf Southern pf 56* f7 9h M

lim Kelly B&ingMd Tire 121 19 1M 1»*
1109 Wmwarntt - 364 27* 36**

13880 K eo stone Tire 9Z* 90 , 9C4»
eiM Leckcwenna StaH - 83* ' *4 O* 84
38 Lee Tire * Robber... 28% 35* 34*28

1300 Lehigh Valley 58 09* 5899*
3000 Lorillard Ob. .. M5 105 105186
1000 Manhattan Shirt 11*4 i.'f% 11*4 110*

11C4J0 Maxwell Motor Of* 17% Of*47
200 Maxwell Motor lat pf 75* Tt* TV* 7T*

5000 Maxwell Motor W pf 35* 3f* 30* 3W*
woo May Department Btotee K 08 10 »
3700 Mexkaa Petroleum 182 184* 181* 183*
3000 Miami Copper 27* 'A 27*27*

77800 M14?ale WeeJ 40* 51* 49*M
lOuO Miasouri. Kanaaa 4c, Taxaa 7* 109*9%
100 Miaaouri. Kanaa* * Taxaa pf a* 22 21*22

1Z*0 Miwoarl Pacific 33 33* 32* 33*
14(0 Miasouri Padflc pf 57* 57* 57* Si\
900 National Acme 38* 37* 384 37*
y* National Cloak 4b Bolt 108* 108* M8* 108*
2?W National Conduit 21*8* 20*28*
140# National KnameUng * Stamjang 87* 87* 86* 87
7308 National Lead 78* 7f* TT7V*

National Railways of Mexico 2d pf.... 18 10 10 10
300 Nevada Copper 17* 17* 17% 1J*

1400 New York Air Brake 121 1* 121to
7700 Now York Central 81* 83* 81% 8t%
4700 New York, New Haren * Hartford 32* 33 324 32%
12W New York Dock 83* 35* 35* 33*
3W New Yort Doc* pf 64 MM64
1W Norfolk it Weetern Ill* 112 111*IB
1000 Northern Pacific 98* 99 984W*
2200 Nora Scotia Steel 754 754 74*74

44190 Ohi«» Cities Gaa 564 58* 564 56*
22200 Oklahoma Producing 12* 12* 1212*

Ontario Silrer 8* 9* 8*8*
300 Omen* Bottle Ma 98* 58* 58* 5*4

Pacific Mall :» n :» ;»
34400 Pan Amerioai) Petroleum... 94* 9b* 94*M>
1100 Penn»j ran la 87* 48 47*474

Pennsylvania Seaboard Oil 39 394 38*»*
4700 People'a Gaa 584 57 55*564

Pere Marquette 23* 23* 23S
Philadelphia O 41* 41* 41 41*

22*0 Pierre-Arrow 58 594 55* 59
100 Pierce Oil 28*92B*25'*

Pittsburgh (*al 61* 0* «04 61'a
1«0 l*iitaburgti St Weet Virginia Railway.. 38 38 ?7* 38
'<*> P« nd Creek Goal IT*1817*IT*
4*00 Pleased Steel Oar 80* 8180*80\
lttO Public Serriae Corporation 87 87 8787

PullmanCo IS* i»* i» 128
400 Punt* Alegre Sugar S6 564 *5*4
SO Railway Steel Springs 91* 91* 91* 91*

Ra> Consolidated 22 22* 21*3*
103630 Reading Railroad 88* 89* 88*H9
MOO Rep. Iron * Steel 884 894 W4 88*
3W0 n ral Diitrh 115* lis 115* 11**
J0W Ro»al Dutch of New York 116 118 115* 1184

St. Luula it Sun Francisco 23 24 22* 25*
St. Louis A San Francisco p# 33 33 33 33

3230 Saxon Motor Co 10* 10* io 10*
Seaboard Air L*ne 10* 10* 10* 10*

3D0 Seaboard Air Line pf 21** 21* a*Z14
Scare-Roebuck 308, job 2084 3*4

1309 Shattuck Arizona 14* 14* 14* 14*
-600 Sinclair Chi .5* 87* 644«>4

Sloae-ShefTield 65 654 64* 85
2100 So*ithern Pacific lio 110* 109* 114
SoOO Southern Railway 31* 32 31*32

Southern Railway pf 70* 71* 70* 7i«a
Stromberg Carta. 514 534 49* 53*

M00 Studebake? 904 9*4 904»
5700 Stuta Motor Co 65 68 64* 87
.MOW Superior Steel 47* 50 57*«

Ttfincsaoc Copper io Chemical 15 15* 14* 15
285UO TcxaaCo 276* JfH S5* 2C
190TO Texaa A Pacific SO f3* 4953
.JWO Tobamo Prnducta 91* 95* 944 »>
I3» Tranaue ft WU 57 584 57584
63TO I'nion Pacific 136>t 1374 1384 137*
l'"l I'nion Panilc Co. pf 734 734 73* 73*
«*m 1 nited Alloy Stert 54* §.* 5454*
80O | nited Cigar Stores 134 1354 134 136

421» P nited T>nig Co 129* 123 1JD* lZi
310 United Pruit 1M* 1844 1841M
?&> Unite. 1 Railway InreRtment 134 134 134 134
509 l aited Railway Inveafmeni pf 27* 27* 2727
1RO IT S. Oaat Iron Pipe 274 27* 2727
17789 V R. POod 75* 77* 75* 77*
1JOOO U. S. Ind. Alcohol
400 I". S. Realty & IreproT«nent 43* 43* 4340

6i«W P. 8. Rubber 1014 107 K»4 1«
509 i;. H Rubber pf 114 114 1134 113*
1300 I*. S. Smelting 684 8»4 684

267000 U. S. Steel 107* 109'* 107* 109*
Lf. S. SteH \4 115* 115* 115* ll>*

18100 I'tah Popper 8T> 8,2* 8081*
7190 I'tah Securitiea 18 15* 18is*
6100 Virginia-Carrtina Chemical 72* 72* 714 72
100 Virginia-Carolina Chemical pf 113 113 113 113
100 Virginia Iron, Coal ic Coke G8 68m

1816 Wahaah 11* 12 11*C
**> Nr.ba^h pf A 36* 37* 36* X*
2D°0 Western Manland 134 134 1313
17W) Western Pacific 22* 22* 2T*2f*
100 Wcetern Pacific pf. 56* 56\ 56* 5*rS
:<0T Western I'nion 89* 924 89*91*

0»S09 Weaiinghouae 58* 59* 58*59
13D0 Wlieeling it L. E 10* 104 10* io*

IflCOO White Motor 59* 6259*61*
3K0 Wilaon itCo 874 »7* 87 K'*

570H« W.llys-Overland 37* 394 37* S»
19CM Wnolworth 131 131131131
2500 Wortbington Pump 771* 724 70 7i»*

W»rthlngton Piunp 2d pf 9i>4 9649b*
Total saJea 2.0M.3C0

CHICAGO GRAIN.
By JOSEPH F. PRITCHARD.

Chicago. May 35.-The small amcsint of corn

available in the United State* is being realized
by traders and manufacturers. Chicago storks
decreased to 402 OCX) bushels. compared with 3.980.-
000 bushels a year ago. "These conditions were

brought home to the beam today after they had
sold good mixed amounts of corn daring the
early session. When they attempted to cover

short contracts little corn was available and
they were Obliged to hid up the May future from

$1.77% to $1.80. where the market closed 1 ccnt

above Saturday'.* close. More deferred months
showed greater rains. July advanced 2% to
cents and September 1% rants to 2 cw>ta. July
sold from $1.61% to $1.65,i. and September from
$1.51 to $1.58.
Chicago receipts increased and additional pur¬

chases were reiwted from Argentina < «_sh sales
were light at declines of 1 to 2 cents.
Oats closed at best prices of the session, show¬

ing a net gain of % to 1%. Commisdon house*
led in the buying Corn reports were generally
favorable. Cash oats was slow with exporters
apparently out of the market 1Vices were % cent

lower to % cent higher.
Strong intercuts made heavy purchases of July

lard. This buying had a strengthening f
fluen-* and best prices were fairly well held.
Offerings of rush meat and lard from packers
were liberal. Green and cured meats were in de-
mand. Present prices of cottonseed oil will, it J
was believed, increase buying power in cash hog
product*.
Chicago. May 26 Grain and provision futures

here toda\
Month. Pre*.
CORN- Open. High. lx>w Close, clos*

M-v ITS I* 1.77% 10 1.79%
July 1*2 l.85*« l.«% 1 W* LSS*
September 155 IV 154 158 158
OATS-

May 69%
Ji'ly 8B'a 67% 66!i 67%Wj
Se|4emher 63 01% 62% 64V* «%
LARD-

Msy 32® 32.« 32 50 32.86 33 06
July ».« 31.2$ 30 45 31.50 ».»
RlBS.

May 29 00 29 08 29 0ft 29 00 29.00
July 28.75 27 40 26.55 27.22 27 15
PORK

May- - S3 90 53.So
JnlT 47.50 48.92 47 45 48 95 49 18

BALTIMORE PRODUCE.
Balt:n.ore, Md.. May 36 Prices on the Bal-

timoie produce market range as follows:
BUTTER.Creamery, Western separator, ex¬

tra. 61a62c l>er lb. firsts. 60*61c Western
mnta. %-lb. extras, 62s63c: firsts. 6la62r;
Western prints. 1-lb. exlras, 62a63c; firsts, 6]a
hic; nearby creamery extras. «0a61c; firsts. 50a
80r; dairy prints. Msryland. Pennsylvania and
Virginia, extras. 45a46c; firsts, t2*43c; store-

packed firsts. 44c. rolls, Maryland and Penn-
^irania extras, 44e; do.. West Virginia, ex¬

tras. 43i44; do., Ohio, extras, 43a44c.
EGGS.Western Maryland, Pennsylvania and

nearby firsts, per doz., 46c; Eastern Shore ofr
Maryland and Virginia first*, 46c: Western
(OhL>l, firsu. 46c. West Virginia firsts. 46c;
Southern (N. C.), 44a
FRUITS AND V&iETABLES-Applm. New

York. No. 1, 9 00*11.00 per bbl; Maryland and
Virginia. various varieties. Na 1, $7sll per bbl;
Ben Davis. 7 50a8.50; asparagus. Md. and Va.,
Na 1. 2.50*3.00 per dozen bunnies; culls. 1.50*3.00
per dozen bunches; beets, new, 6a9c bunch;
bean*. Florida, 1.75*2.25 per basket; South Osxo-
lina. 2.25*2.75 basket; celery. Florida, 1.25*1.75
per do*; lettuce, Norfolk, 75cal.50 per basket;
North Carolina, 75*1.75 per bas.: lettuce, home¬
grown, L$0*225 box; cabbage, Norfolk, 3.00*3.50
per crate; da Charleston. 2.00*3.50 per crate;
cucrarbers. Florida. 2.00*2.75 per basket; egg¬
plant*. Florida, 4.00s5.00 per crate; grape¬
fruit, Florida. 6.00*9.08 per box; kale, home¬
grown. 50a65c per box; onions, spring, nearby.
40*80 per 100 bcnchss; onions, Texas, 4.50a
4.75 per crate; orange*. Florida. $.50*6.50 per
box; California, 4.00*8.00 per box. Pe*s, North
Carolina. 3 «0b3 50 per basket; peppers. Florida,
3.00a4.00 per crate; radishes, homegrown. 2*4c per
bunch; rhubarb, homegrown, 3*4c per bunch;
spinach, homegrown. 48*60 per box; straw-]
berr.es. 28a32c per box; Eastern Shore of Mary-
land and Virginia, 28a32c; tomatoes. Florida,
fancy, per orate, choice. 4.00st.50
POTATOES.White. New York, per 150 lbs,

4 -!Pa4 50; do.. Wt*Uni. per 150 lb*.. 4 15*4*5:*
do.. Pennsjlvaaia, per M9 lbs.. 2.25*2 50, rnti

potrtnes, Eastern Shor- of Man land. Me- I
Oormickft, per 100 lbs.. 2.75a3 00; do.. Weatern
Shore of Maryland. McOormicta. per 100 It*.
135*2.60; i«re*t potatoes. Eattcrn Shore of Marj-
land, fancy. bbl ., $8.0&a9.00; do. ordiury. fF.QBa
7.00; do. Eastern Sho»«* of Virfinia, *»bL, $7 00a
9.00; do. Eastern Shore of Maryland, ^-bushel
basket. No. 1. SZ75a3.90; York Riter yam*. $8.00a
9.W j*r bbl.; North Carolina jams. No. 1. $8.00
s9.00 per bbl.; new potatoes. Florida, No. 1.
900*9 50 per bbl.; No. 2. 7 00a7 50 per bbl ;
Charleston. No. 1. R 50a9 00
LIVE POULTRY.Chickens. «ting. under

1*4 lba.. pm- lb.. 5©aS3c; do., do. 1«4*14 lbs
per lb. o6a58c; do .oung. rough and ttaggy,
per ib. j0a35r; do., old roosters, per lb.. 21a22c;
do., old hens. o*er 4 lbs.. per lb.. 38c; do., do.,
small, per lb., 38c; do., do.. White Leghorn hens,
50c. Duck*. Muscovy and mongrel. young,
p-r IK 32c; White Pekins. young i«r
lb 32a34c; pnddlc, 3V» lhs- and orer,
per lb., 30a32?; do., do., small, poor, per lb..
28*30c; pigeon#, pair old. 25a30; do., pair,
yoi rg. 15a30r

COTTON MARKETS.
New York. May 26. .Arother sensational ad-

?ana? occurml in the cotton market, today.
The extreme gains were scored early in the
final hour and amounted to 185*300 points, the
latter on January contracts, making the tnaxi
mum risr- permitted under the rules in any one
day's trading.
Liverpool. Jajtanesa interests and the wsith

all shared in the scramble for the staple
Heavy realizing near the dose carried the;

market He. flnal prices being strong at a

net ri*» of 120al75 points. Sp^t at New <"»r-
leans was firm with middling 125 points higber
at 32c; the sale* were 8.881 bales.
Spot here was steady at an advance of 140

points at 34c; there were no sales
Receipts at the ports for the dav were 21,064

bales, while expo.t* aggregated 16.198 balrs
ri*..

MfH.th Open High Low (Tose Close
July 31.50 32.® 31.30 31.9*8 ,1> X,¦
Ai gust 31400 31.50 3L30 32 X bid 31.10
September. 30.66 31 80 30*6 31 » bid 30 S
October... 30 80 32.20 30.75 31 77*82 30 36'
November.. 30 30 30.30 30.30 31.96 bid *
Drcember.. 3050 31 86 30.40 31.90*55 29 95
Jan try.. 30 25 31.70 30.10 31.3*35 29 70
Februsry.. 29 86 30.45 29 86 31 25bid 29 66
Mtreh 29 86 31.46 29 85 31 3Ua35 29 56

LIVERPOOL COTTON.
Liverpool. May 26..Spots opened today with

a good demand. Prices were firm. Sales
amounted to 1,000 bales. Recoups totaled 63.00U
bales, including 54,400 American.
Futures opened quiet!

12.31
V Open. High. Low. p.m.

May 1974 19.T4 19.66 19 88
July 19.10 19.30 1908 19 19
August 18.71 18 75 18 63 18.72
September 18 26 18 31 18 14 18 25
October 17 86 18.00 17 78 17*
At 12:46 p.m. American middling fair. 22 46;

gnod middling, 21.06; fully middling. 30.53; mid¬
dling. 19.9B; low middling, 18.38; good ordinary,
16.73; ordinary , 16.30.

WASHINGTON PRODUCE.
EGGS.Nearby current receipts, 43Ha44; South-

mi. 46
LIVE POULTRY.Roosters, per Ib. 8; tur¬

keys, per Ib, 36a38; hens. per lb. 38; spring
chickens. 60; guineas. 66c each.
GREEN FRJIT.Apples, per bbl. 5el2;

box. 3.75a4; California letnoLs, Ssltt; California
oranges. 5s6V4; Florida orvngea. rsTtt; cran¬
berries. North Carolina. 20a30 qt; grapefruit,

DRESSED POULTRY.Nothing coming in.
VUGETABLEB.Potatoes, Not 1. 3 1*4 per

sack; beans, bas, 3*3.50; peppers, crate. 2.50a4;
eggplant, 3a5 crate; cabbage, new, 3a4 crate;
beets, basket, 206; lettuce. l%aZ4 bas; peas. 3a4
bas; sweet potatoes, tall bbl; Florida celery.
6a7% per bbl; celery, 1.9*2 per bunch; summer
squash 3a5; spinach, 1.75a2 per bbl; kale, 1.75a
2.25 per bbl; tiffnips, 2.00 bas; Florids toma¬
toes, 5*6S0; asparagus. 250a4 doc; rhubarb,
SVka3 bunch.
LIVE 8TOCK.Sheep, per lb, 7a8; calves, 17^;

medium, 14alS; common, 10; spring lambs, 19.
DRES6ED PORK.Light. 25; medium. 26;

heavy, 21.
HAY AND GRAIN.No. 1 timothy. 41J*4£56

. ton : No. 2 timothy, 40a41 50 a ton; mixed hay,
^a4150 a too; rnird <«ts. whit* oata.
63*M; corn 1.75a 1.80; wheat. 2 <5«2 50.
SEEDS-CiOTer. crimson. 124 bu; Satlins.

29; Red. 17; alfalfa. 15; timothy. 5.50 prr bu..
rrd /op grass. 29 per lb: blue grass. 4 pw bu;
srchard gr ..as. 4 50 per bu.

BALTIMORE LIVESTOCK.
Baltimore. Md.. May X «ATTLE- RecenO

far th© week ended noon today wer*» 1.8E2 head,
against 2.291 head last week. Receipts, sixty
carloads for market for the week; forty-two car-
loads for market today. With a higher supply
the market was steady at last weeks closing
prices, except, bulls and cows, which were a
shade lower. Quote:
STEERS--<^hoice. 15*16; gonrl butcher I250al«;

10.:0al2; cotnmon. 7.50a 10
HEIFERS- Choice. 12a:i; fair to good. 9 50a

11; common to medium. 7a£ 25.
l.CLLS-Choice. Hal2; fair to gor<j. 8 50al0.50.

common to medium. 6.50aS.
COWS.Choice. Haiti50; fair to good. 8al$50.

common to medium. 5a7. I
SHEEP and l#AMBS.Receipts for the week

ended noon today were 1.502 head, against 667
head last. week. Fair supHy; market niow.
Quote.Slipped ewes 4.56x10.50; spring lambs, 17
s20.
HOGS.Receii^s for the week ended noon to¬

day were 12.9B7 bead against 10.040 head last
w.>ek. Fair supply; market losrer. Quote.Light,"20.50; heavy to medium. 21.15; pig*. I9.50a20.50;
roughs. I3.75al6.2i.
CALVES.Receipts for the we*k ended noon

today were 1,824 head against 1.0F2 hesd last
week; heary su\«ph market lower Quot*.Calmee,9a 17 Si

LIBERTY BOND OWNERS
SEEK HIGHER INTEREST
The Treasury Department yester¬day issued a statement giving an'

outline of liberty bonds converted
from one issue to another to gainhigher interests.
Bonds of the first issue totaling!$568,318,460. were converted from 3V£to 4 pt.r cent. ¦

Bonds worth $384,701,600 werejconverted from the first and second,issues to the third issue which paid4 1-4 per cent.
Conversions to the fourth issuewhich paid 4Va per ctnt totaled$3,385,250.

Attorney on Trial
On Federal Complaint

Thomas Ellett Hodgskin. a NewYork attorney, was placed on trial(yesterday in Criminal Court No. 1,before Justice Siddons for an alleg¬ed violation of the trading with the
enemy act.
The attorney is charged with neg¬lecting to report to the Alien Prop¬erty Custodian the fact that he heldin his custody certain shares of

stock of the Dr. Jeager's SanitaryWoolen System Company, which
were the property of subjects andresidents of Germany.

Americans Plan to Build
New China Railway Line

Paris, May 26.L'lntransigeant saysit understands Americans have ob¬tained a conceaston from China to ex¬
tend the American Chinese Railwayfrom Its present northern terminus to
the Caspian Sea.
The paper adds that the Americans

also intend to build a line from th*
Caspian to the Black Sea.

STOCK MARKET
SHOWS VITALITY

Sensational Advances Rec¬
orded in Several Issues
During Day's Trading.

¦7 BROADA* WILL.
New York. May 2K.-Trading on the

New York' stock Exchange touched
the 2,000,000 mark today, and sen¬

sational advances were recorded In
several issues. Every department
was excited. The advances simply
recorded the different decrees of vi¬
tality In the various issues. Even the
railroads displayed buoyancy, and
that under the leadership of the old
conservative Atchison, which recorded
an advance of nearly four points
New high records were too numer¬

ous to mention. General Motors at
.206*. U. 8. Rubber at 107. Studebaker
at 39V Chandler at 19114. U. 8. Steel
at 108(4. Tobacco Products, at 96. and
Southern Pacific at 110S. with Atchi¬
son at 108V were a few of them. The
market closed strong and active, sev¬
eral of the new high records being
established in the last Ave minutes
of trading.

<ott»a CsttMs Oa.
Cotton also joined in the wild ad¬

vance, some options being up as
much as 16 a bale at one time.

It is well understood among well-
informed economists that there will
b« a world shortage of cotton for
several years.

Silver was fractionally higher.
Money was easier, time funds being
obtainable at 5\ on Industrial col¬
lateral. This ease of money was
partly due to oversubscription of
the Victory Bonds.

Belief that the Germans would
sign the treaty Immediately was
one of the big arguments under the
stock market. This business cheer¬
fulness displayed by the steel rm n
last week was another Incentive for
buying stocks, with all the excite¬
ment in the market brokers report
margin accounts in about thi
strongest condition on record.

Hlttlag on All Six.
Here is the record of the leading

automobile issues today: General
Motors. 20S 1-2 up 10 1-2; Stude¬
baker. 99 7.8 Up i#i 3_g; Maxwell.
JS 1-2 up 3 1-2: White Motor. «2 up
- '*8; U S. Rubber, 107 up 4 1-4;
Kelly Springfield. 129 up 6 3-8-
Chandler. 191 3-4 up 5 1-4; Pierce
Arrow. 59 3-4 up 4 S-S; Willys Over-
[land. .19 1-2 up 2 3-4: Chalmers.
15 3-4 up 4: Goodrich. 7« 7-8 up

l< 1-8; Stutx. tS up 4 1-1.
As a reuslt of these remarkable

auvanres which were made from
npures already considered high.
Wall Street was full tonight of ru¬
mors of a vast combination or mo-
tori*.
Wall Sreet hears that a great

many American railroad shares are
coming from Germany in the near
future. There is evidence that
much of the selling of Union Pacinc,
Southern Pacific and Atchison and
ether hish-prade rails that held
pfices so low recently was in an-
ticipation of the arrival of German
stocks after the signature of the
peace treaty.

It was the increased price of sil-
ver that put the smelters and cop¬
per stocks up. If stee| is to re-
vive. copper must necessarily do so.

Steel Takes Elevator.
United States Steel was the must

important feature of today's trading,
although it did not attract so much
attention as did some of the less
important stocks. It has advanced
about 10 points from the low figure
level of the day following the re¬
duction of the dividend to the regu¬
lar 5 per cent rate. From that day
there has been steady accumulation
for the account of insiders, because
they could look ah*ad to better
times in the near future.
That the oil stocks would not be

downed was indicated when Texas
and Pacific stock rose nearly 5
points to a new high record and was

joined by Pan-American Texas Cad¬
do and Mexican Petroleum.
The great investment pool to be

organized under auspices of the
United States government has cheer¬
ed Wall Street tremendously.

STATE WANTS $13,000
FOR BOARDING PATIENT
Des Moines. Iowa. May 2S..The

State of Iowa has brought suit

j against the Nashville Trust Com¬
pany. of Tennessee, to collect a

$13,000 board bill.
Tht claim is for board and lodg¬

ing of l»uis l^aitenberger. who was
a patient at the insane hospital at
Mount Pleasant for nearly 40 years.
The State brought suit against the

trust company as guardian of I^ait-
enberger. who has b^en transftrred
to a sanitarium in Nashville.

STEEL WORKERS GIVE
TO JUGO SLAV RELIEF
New York. May The American

| Relief Adminstration received yester¬
day a check for $100,000. representing
a gift of the United States Steel Cor¬
poration for relief work in Serbia and
the Jugo-Slav states.
The Steel Corporation made this

contribution because of the fact that
a large number of its employes have
relatives in the Jugo-Slav country. A
contribution was made by employes
and Elbert H. Gary, president of the
Steel Corporation, added a large sum.

Leap Ends in Puddle; Safe.
Richmond. Va.. May 'X.~Suffering

from mental disorders. O. J. Bryant,
patient in a local hospital, jumped
from a window on the second floot.
He landed in a mud puddle and was

not hurt.

Safe Investment
WHY TAKE A CHAXCE

when you can invest in
something absolutely safe,
and at the same time make
good returns on your money?

I specialize In CHEVY
CHASE real estate and have
a few choice lots at the low
price of 35c per square foot.

If you haven't the cash I
can arrange monthly pay¬
ments as small as $15.00 per
month.
Why not save and be in

one of the most profitable
businesses of the day?

Renember, You Can Always
Realise on Real Estate

Come in and let's talk it over, or
Pfcaae Franklin 372*

WM. H. RITCHIE
41» Celerada Dldg.

Undeveloped Regions 1
Of Earth Are Brought
Nearer to Civilization

Richard Spillane Views Trans-Atlantic Flight
Through Commercial Eyes.Sure Airship

Will Be Regular Vehicle for Pas¬
sengers Across Ocean.

By RICHARD 8PILLAKB. jStaff Writer
aad ptiMeUl

Wonder crowd® on wonder In thU.
aCe. the net vivid. tragic and ad¬venturous of all time. Now ail
marvel unfold. In the conqueat of
the Atlantic by a »hlp of the air
.ynchroni.ing with ^.jCon«,ue.t of
the same aea by .team "actly l##
year, ago when the Savannah made
the epoch mtklnff Journey. I
Today the air.htp".

A little later it will not. An oft
told .tory doe. not carrytt."""
charm. Within a year or two to fly
the Atlantic will not be the globe,
appalling get it i. today.

Soon, very aoon. the intere.t will
be commercial, almoat *ho',y.the air.hlp develop tBto" J*'" rtdu.try? Will It piar a large part,fn tran.portation? What mar «
exDect in reaaon and how «oon.
wm America lead in thi. fl'W ®r u
ehe deetined to be ouUtripped by

OB;h0ef.eth.%E.omr"'the question.

aurance^Mtn Hi-uatry^that i.

production.
. of ,heImmediately with the dl<>bain.war there practlcall.
.loon)fni indonment of air.hip
d ^>,r ad-Kurope In EngUndUN

vieed all Arm. having an>
.

vsrssssgEThey could not afford
_lant, IOever, eo they turned their pian

Other work
.tatement appH«The same general

Germany,to France and Ital* *«<
»he I. out of consideration
Paaaeager Alr.m»- »¦** ** ®""**; , cerV.,n the alr-hlp-«£a rrcular vehicle for PaMenK J.igh-cla» freight aero.. the AU.^"c ^,'",hrr- er iramc'w.U hetwo. but *he p

h rate*1,md,fhebh«M^0' "k"Vand the h two
^ th, w,v.have man^ tra^H«. ,.riv day"r.hT r^ad'Tnd the automobile

with the kerofen^ lamr^m, of fl}.ineAnyone who ha*
4to and from busmen m the city

^
twenty-flve 'or
.ling ln 1tnh'for di.ll1U.lonment TheZTJA LjgJP 'or
nry »» too CO*tl>. rw

^ing will become »\
.'rd-o r»rdou, .-UPPO^ A.
indicated by 1"'-."*,^. enough''"''"Jw Tt I- f.M enough, but thessrr-^-rvxa\onT^'V' .« """ ,"<1-
ing poinly-

The Safest InTertmenU
,h0. that do not fluctuate durinc dia

of the none? <v *-¦
KV«t deed t* trurt not- <«">
.H ^iied or f«l ¦" th^riiitnct of Olumbu. <-o®*luttI-..meat, and do not depend upon the fl-

of todtoMuali . «*-
puct.oo. f<* theirr^T, in amount. froo> 16* up-

S«d f- MHO. Coac^m, U.
and Inwfunenu.**

Swartiell, Rheem 4
Hensey Co.

727 Fifteenth Street Nortkwest

Where the airship w likely to play
a really great part I* In field, whem
now It Is not considered commerci¬
ally-Ada. Africa. South America.
Australia. Today It Is a Journey of
three to four week* from New York to
Rio. San Paulo and Buenos Aim
Montevideo. By airplane n would M
only a few days and there i. no auH
expanse of sea to cross as In spsnniJ|the Atlantic, for the entrant to im
iQulf of Mexico and the Carlbean Sea
Is dotted with Islands
In the vast stretches of South

America. Africa. Asia the aircraft
have a clear field and infinitely rreater
scope than In crowded places like
France. Great Britain. Germany and
the eastern part of the I'nited male*
In the development of oversea, poten¬
tialities It will do much, but fsr
rreater will be its part in drawinr
sll the world closer together That I*
Its big function-

It Is not In drawinr the crowded
nation, closer.they are too r|w for
comfort am In rnan> cases.but in
drawinr the vast undeveloped rerions
of the earth so near as M make them
real u> all the world Distance Is
nothing but time If south Africa Is
made only four days from America or
Asia, or the Argentine three they In¬
evitably will come as mu h in com¬
munion with New York. lx>ndon. 6L
Louis. San Kranclsco and Fan# as
New York and London are today.
What this meana In the field of trade,
the development of industries now UB-
thourht of. the progress of mrnikA
Is something to tire the ima*inatio^|

Preparedness Tkeir Motto.
8t lx>uis. May X-Paul Schmidt'i

restaurant was robbed, leaving Paul
without a aftefcel lo uk-phom tb«
police.

SULLIVAN
&C0.

<"OriRE*PO*DE*T

Herbert T. Greenwood
anm

.f flif ( onvnlldntrd ^fsrk E*-
rhancr *f York-

We buy and sell stocks for
cash or on margin.
New York Curb Securities

carried on margin.
Dlrerl Priiate Wire to lark

M. P. DRAIN, Manager
1421 G Street N. W.
Tel Main 1940-1-2

1
Commonwealth 1
Apartments. Inc., '

Seven Per Cent
Cumulative Partici-

pating Preferred
Stock.

Capltaliaatlait finoMA

M A. MANSBACH. Pret'L

Extra dividends estimated
to be 18 per cent, making
2S per cent in all. Send for
Circular.

Ellis Holt & Co.
149 Broadway New York

The proposed
consolidation of
the independent
refineries
operating in
close proximity
to this Company,
discussed in our

Pamphlet AB-3.
Copy sent on

Continental Refining
Common

Actively traded in New York Curb

( .aault T#ur «»w* hrokr-r

|l|]NHAM£(pInvestment Sftrunlta .

43 Exchange Place New York

HERCULES OIL COMPANY
New York Curb Trading

Starts Monday, June 2, 1919
down

guiher tei
burnett field.
I Raager District

WELL No. 1
Larfc Holdings in Fa

Buy Now 50c Per
Share.

Before Trading Starts,
rite far fall partlralar*.

B. X. DAWSON,
505 Fifth Ave- R.m ITOK. Km iNt

Pkoirt Marray HUI JfrT-S.


